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Agenda	


	


■  What has been accomplished	


	


■  Where we are now	


	


■  What is needed between now and November	


	


■  Appendix	



– Historical Assessed Value	


– Assumed Future Assessed Value 	


– 5-Year Compounded Annual Growth Rate	


– 15-Year Compounded Annual Growth Rate	


– 25-Year Compounded Annual Growth Rate	


– District’s Tax Base	


– Median and Mean AV by Parcel Use	
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What Has Been Accomplished	



■ Looked at financial potential for a GO Bond based on 
statutory limits 	


­  $60/$100,000 AV and bonding capacity	



■  Hired FM3 to conduct a facilities needs assessment	


­  Results presented at the February Board Meeting	



■  Hired Bregman and Associates to conduct a public 
opinion survey	


­  Presented today	
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We Looked Into the Next Yard	
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Facilities Needs and Public Opinion Survey	



■ Facilities Needs Assessment	


­  More than $35 million in 

needs	



	


■  Public Opinion Survey	



­  Tax rate above $45/$100,000 
AV	



­  Selected $48/$100,000 
parameter	
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G.O. Bond Tax Rates	



■  Bond  tax  rate  ≈  required  tax  collection  ÷  total  assessed 
value within District	



	


■  Each  property  pays  its  pro  rata  share,  based  on  its 

individual assessed value (not market value)	
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New Bond Plan: Projected Tax Rates < $48	
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Tax Levies per 
$100,000 of AV 

Fiscal Year Beg July 1 

Projected Tax Levies are Projected to be at or Below the $48 Tax Rate as 
Indicated by the Public Opinion Survey 

Series 2017 Series 2015 

Max Desired Max 

$60 maximum permissible 
projected tax levy 

Projected Tax Levies 
per $100,000 of AV 

 
 
 
 

Maximum: 

Minimum: 

Average: 

$47.97  

$41.65  

$47.55  

$48 maximum desired 
projected tax levy 

Tax levies based on assumed increases of 1% of 2014-15 and 2% annuall thereafter for net local secured AV, while all other AV types are assumed to remain unchanged. 
Debt service includes County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment. 
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Repayment Structure is Important	
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Total AV 
Net 

Collection 

Fiscal Year Beg July 1 

Bonds Structured So The Debt Service Collection Follows Growth in AV 
and Over Amortization Provides Efficiency 

Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV types are assumed to remain unchanged. Debt service includes 
County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment. 

Series 2015 debt 
service collection 

Series 2017 debt 
service collection 

Assumed Total AV 
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$2,900,000  

$2,880,000  
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Issuances/Net 
Debt Service 

Fiscal Year Beg July 1 

Tax Revenue Supports Approximately $5,780,000 in Borrowing Over Two Series 

Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV types are assumed to remain unchanged. Debt service includes 
County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment. Issuances rounded. 
 

Series 2015 debt service 

Series 2017 debt service 

$5.8 Mil in Bonds à $5.3 Mil for Projects	



Bond Proceeds Analysis Using Conservative Assumptions

Series 2015 Series 2017 Total
Bond Issuance Amount $2,900,000 $2,880,000 $5,780,000
Underwriter's Discount ($60,000) ($70,000) ($130,000)

Bond Insurance ($30,000) ($50,000) ($80,000)
Other Costs ($150,000) ($150,000) ($300,000)

Projected Original Issue Premium $0 $0 $0
Cash for Projects $2,660,000 $2,610,000 $5,270,000

Current Interest Bond Underwriter's Discount: 2.00%
Conservative Assumptions

Capital Appreciation Bond Underwriter's Discount: 4.00%
Bond Insurance - Current Interest: 0.60%

Bond Insurance - Capital Appreciation: 0.75%
Other Costs: $150,000
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After Bonds Issued, Capacity Remains	
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Bonding Capacity/ 
Outstanding Bonds 

Fiscal Year Beg July 1 

Bonding Capacity is More Than Sufficient to Issue $5.78 Million in GO Bonds 

Bonding capacity based on assumed AV increases of 1% for 2014-15, & 2% annually thereafter for net local secured, while all other AV types are assumed to remain 
unchanged. Annual bonding capacity is as of August 20 when AV becomes "equalized." 

$16.42 million 
in approximate 

bonding capacity 

Approximately $11.95 million in 
remaining bonding capacity after 

issuance of $5.78 million in bonds 

Bonding capacity is 
based on assumed AV 

Projected 
issuances 
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Next Steps	
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A School Bond is a Community Endeavor	



■ Questions or Comments?	



	



Thank You	
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For Reference	



■ Appendix	


– Historical Assessed Value	


– Assumed Future Assessed Value 	


– 5-Year Compounded Annual Growth Rate	


– 15-Year Compounded Annual Growth Rate	


– 25-Year Compounded Annual Growth Rate	


– District’s Tax Base	


– Median and Mean AV by Parcel Use	
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Historical Assessed Value	
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Total AV 

Fiscal Year Beg July 1 

2.97% Compounded Annual Growth Rate for District's Total AV Since 1981-82 

Assessed values for all years except 1999-00, 2002-03 and 2008-09 provided by Colusa County Auditor-Controller's Department. Roughly 
consistant growth assumed over missing years. 

18.23% 

9.79% -3.08% 
-4.24% 5.56% 

3.76% 

2.27% 
4.22% 

3.39% 

7.75% 

2.39% 
-3.75% 

15.90% 

3.46% 
-7.98% 

0.37% 

3.81% 

-2.28% 
-2.54% 

1.10% 
2.12% 

3.79% 
2.85% 

3.55% 

7.75% 

5.24% 

2.41% 
3.67% 

8.07% 

4.30% 

-2.81% 

2.97% 

2.27% 

-10.04% 

4.13% 

0.22% 

Peak to Now 
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Assumed Future Assessed Value	
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Total AV 

Fiscal Year Beg July 1 

Constant, Albeit Moderate Long-Term Net Local Secured Growth is Assumed 

Actual Assumed 

Historic assessed values provided by Colusa County Auditor-Controller's Department. 

Net local secured assessed 
value is assumed to grow: 

1% for 2014-15, & 
2% annually thereafter; 

all other types of assessed value 
are assumed to remain unchanged 
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5-Year Compounded Annual Growth Rate	
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Compounded Annual 
Growth Rate -  

Total AV 

Date Range 

1.57% Annual AV Growth Assumption is Reasonable in Light of the Years 
of Negative Growth 

5-Yr Compounded Annual Growth Rate 

Assumed 5-Year Growth Rate 

Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV 
types are assumed to remain unchanged. 
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15-Year Compounded Annual Growth Rate	
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Compounded Annual 
Growth Rate -  

Total AV 

Date Range 

1.75% Annual AV Growth Assumption is Reasonable  
Relative to Historical 15-Year Changes 

15-Yr Compounded Annual Growth Rate 

Assumed 15-Year Growth Rate 

Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV 
types are assumed to remain unchanged. 
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25-Year Compounded Annual Growth Rate	
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Compounded Annual 
Growth Rate -  

Total AV 

Date Range 

1.79% Annual AV Growth Assumption is Somewhat Conservative Relative 
to Historical 25-Year Changes 

25-Yr Compounded Annual Growth Rate 

Assumed 25-Year Growth Rate 

Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV 
types are assumed to remain unchanged. 
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District’s Tax Base	



SFR, 
$219,548,787 , 39% 

MFR, 
$23,133,405 , 4% 

Agriculture, 
$222,047,459 , 39% 

Commercial, 
$57,005,115 , 10% 

Industrial, 
23 parcels, 1% 

Misc, 
75 parcels, 2% 

Vacant, 
224 parcels, 6% 

Unknown, 
92 parcels, 3% 

Single Family Residential and Agricultural Parcels are Approximately the 
Same AV and Account for Approximately 78% of the AV in the District 

Number of parcels and use code detail provided by Colusa County Assessor's Department. 

SFR, 1,911 parcels, 53% 

MFR, 165 parcels, 5% 

Agriculture, 865 parcels, 
24% 

Commercial, 235 parcels, 
6% 

Industrial, 
23 parcels, 1% 

Misc, 
75 parcels, 2% 

Vacant, 
224 parcels, 6% 

Unknown, 
92 parcels, 3% 

Single Family Residential Parcels Account for  
More Than Half of the Parcels within the District 

Parcel detail provided by Colusa County Assessor's Department. 
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Median and Mean AV by Parcel Use	
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1,911 parcels 165 parcels 865 parcels 235 parcels 23 parcels 75 parcels 224 parcels 92 parcels 

Assessed 
Value 

Parcel Type 

Single Family Residential Properties have an Average Assessed Value of 
$93,990 and a Median Value of $114,887 

Average AV per Parcel Median AV per Parcel 

Parcel detail provided by Colusa County Assessor's Department. 


