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What Has Been Accomplished |

M Looked at financial potential for a GO Bond based on
statutory limits
~ $60/$100,000 AV and bonding capacity

¥ Hired FM3 to conduct a facilities needs assessment
— Results presented at the February Board Meeting

¥ Hired Bregman and Associates to conduct a public
opinion survey
— Presented today
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We Looked Into the Next Yard

T CAN SEE THE
ENTIRE CONTINENT !
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Facilities Needs and Public Opinion Survey

FINDINGS

developing this analysis

dollars

solutions acility Needs Assessment 2/25/14

* Each site was reviewed by the project team
— Building-by-building, room-by-room inspections
— Relevant District data also incorporated when

* Grand totals for all noted facility renovation
work equals an estimated $35,307,134 in FY13

Comparison of 7 “Yes” Votes:

Likely June and Likely November Voters

o June
m November]
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M Facilities Needs Assessment
— More than $35 million in
needs

¥ Public Opinion Survey
— Tax rate above $45/$100,000
AV
—  Selected $48/$100,000
parameter
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G.0O. Bond Tax Rates

M Bond tax rate = required tax collection + total assessed
value within District

B Each property pays its pro rata share, based on its
individual assessed value (not market value)
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New Bond Plan: Projected Tax Rates < $48

Tax Levies per Projected Tax Levies are Projected to be at or Below the $48 Tax Rate as

$100,000 of AV Indicated by the Public Opinion Survey
$70  ___—_—_—_—_—_—
_ 4 $60 maximum permissible |
$65 | projected tax levy
P e it
$60 54
$55 — | $48 maximum desired |
P I projected tax levy
$50
$45 -
SO 1ttt trtrtrtrtrl | ==series 2017 ==series2015 [ | [ | [ [
$35 4 M1 HHHMHHHHHHHHHHHH H H —— Max === Desired Max - H I H I—
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$20 +— H S LR T H T H
| — Projected Tax Levies
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Maximum:  $47.97
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Average:  $47.55
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2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046

Fiscal Year Beg July 1
Tax levies based on assumed increases of 1% of 2014-15 and 2% annuall thereafter for net local secured AV, while all other AV types are assumed to remain unchanged.
Debt service includes County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment.
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Repayment Structure is Important

Net

colection  BONds Structured So The Debt Service Collection Follows Growth in AV Total AV
and Over Amortization Provides Efficiency
$650,000 $1,300,000,000
$600,000 $1,200,000,000
$550,000 $1,100,000,000
| Assumed Total AV |
$500,000 —_ - - $1,000,000,000
$450,000 - $900,000,000
$400,000 - $800,000,000
$350,000 - - $700,000,000
$300,000 - - $600,000,000
$250,000 - - $500,000,000
$200,000 - - $400,000,000
$150,000 - - $300,000,000
$100,000 - , - $200,000,000
Series 2015 debt
650,000 service collection $100,000.000

$0
2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046
Fiscal Year Beg July 1

Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV types are assumed to remain unchanged. Debt service includes
County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment.

- 80
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$5.8 Mil in Bonds = $5.3 Mil for Projects

I Net . . . .
55;’2?'?5%05 Tax Revenue Supports Approximately $5,780,000 in Borrowing Over Two Series

$3,250,000

$3,000,000 1 $2,900,000 i
Bond Proceeds Analysis Using Conservative Assumptions

[ [$2.880,000 , .
Series 2015 Series 2017 Total

$2,750,000 -
Bond Issuance Amount $2,900,000 $2,880,000 $5,780,000
Underwriter's Discount ($60,000) ($70,000) ($130,000)
$2,500,000 - Bond Insurance ($30,000) ($50,000) ($80,000)
Other Costs ($150,000) ($150,000) ($300,000)
Projected Original Issue Premium $0 $0 $0
$2,250,000 - Cash for Projects $2,660,000 $2,610,000 $5,270,000

Conservative Assumptions

$2,000,000 - Current Interest Bond Underwriter's Discount: 2.00%
Capital Appreciation Bond Underweriter's Discount: 4.00%

Bond Insurance - Current Interest: 0.60%

$1,750,000 - Bond Insurance - Capital Appreciation: 0.75%
Other Costs: $150,000

$1,500,000

$1,250,000

$1,000,000

$750,000

$500,000 a\

| Series 2017 debt service |

Series 2015 debt service ;

$250,000

$0

2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046

Fiscal Year Beg July 1
Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV types are assumed to remain unchanged. Debt service includes
County reserve requirement of full collection of next fiscal year's first payment and 1/2 of second payment. Issuances rounded.

© 2014 Government Financial Strategies inc. Colusa Unified School District - Page 9



After Bonds Issued, Capacity Remains

Bonding Capaci . N . . e
oﬁé’st?,f’dmag” Z‘;’,’i{,é Bonding Capacity is More Than Sufficient to Issue $5.78 Million in GO Bonds

$32,000,000

$30,000,000 —

$28,000,000

$26,000,000

$24,000,000

$16.42 million — \
$22,000,000 + in approximate — \
bonding capacity — - L

— | Bonding capacity is |
— | based on assumed AV

f —— e o — e ————
///‘\
p—

$20,000,000 /

$18,000,000

$16,000,000

$14,000,000 Approximately $11.95 million in
remaining bonding capacity after
$12,000,000 issuance of $5.78 million in bonds

$10,000,000 | Projected

issuances

$8,000,000

$6,000,000 II \“__,

$4,000,000 —

$2,000,000 L H

Nisl=

2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035 2037 20339 2041 2043 2045 2047
Fiscal Year Beg July 1

Bonding capacity based on assumed AV increases of 1% for 2014-15, & 2% annually thereafter for net local secured, while all other AV types are assumed to remain
unchanged. Annual bonding capacity is as of August 20 when AV becomes "equalized.”
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Next Steps

March 18, 2014 Board Meeting: Presentation of public opinion survey Gene Bregman and
and proposed bond financial plan. Associates
District Staff
Govt. Financial Strategies
April 2014 Solicit fee quotes and select bond counsel. Govt. Financial Strategies
March - April 2014 Development of bond resolution and ballot statement. Bond Counsel
District Staff
Govt. Financial Strategies
March - June 2014 Conduct Community Meetings. District Staff
Govt. Financial Strategies
Tuesday, May 20 or Board Meeting: Board considers resolution calling for School Board
June 24, 2014 election.
After Board action - resolution calling for election District Staff
delivered to Colusa County.
Friday, %lum deadline for calling of election and forwarding
August 8, 2014 resolution to County (at least 88 days prior to election).
November 4, 2014 Election Day. District Voters
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A School Bond is a Community Endeavor

A FIELD OH, I HATE FIELD TRIPS... WHY CAN'T WE JUST sTAY WHY SHOULD WE BOTHER
RIP? 1 ALAWS SEY SICK ON THE IN SCHOCL, AND MIND THE QUTSIDE WORLD ?

TOMORROW? BUS...WKY DO WE HAVE TO OUR OWN BUSINESS 7 '
60 ON FIELD TRIPS ? : ')

ar ==

S ME0 Syrdcam. nc

/208
W OO0y

Thank You

M Questions or Comments?
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For Reference |

M Appendix
— Historical Assessed Value
— Assumed Future Assessed Value
— 5-Year Compounded Annual Growth Rate
—15-Year Compounded Annual Growth Rate
— 25-Year Compounded Annual Growth Rate
— District’s Tax Base
— Median and Mean AV by Parcel Use
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Historical Assessed Value

Total AV 2.97% Compounded Annual Growth Rate for District's Total AV Since 1981-82
$800,000,000 e
| Peakto Now |
-10.04% |
430% === ==
< — o — —
Ao Y
$700,000,000 8.07%
3.46% 0.22%
-7.98%
0.37%
$600,000,000
2.41% 8.87%
.24% 15.90%
$500,000,000 2.39%
7.75%
7.75%%
$400,000,000 T T
-2.28% 212?__;——; 4.22%
3.81%#@ 1.10% i 2.27%
or |-3.08% ‘ 3.76%
$300,000,000 |~ o7%% S0 mg
r===n1
18.23% ®----r 4} =T @ ——dda
=TT T @ --——F=—=7 2% |m—r==" ==
$200,000,000
R R e e e P T T P T TR 2
$100,000,000

$0

1981 1883 1985 1987 1889 1991 1993 1995 1997 1898 2001 2003 2005 2007 2008 2011 2013

Fiscal Year Beg July 1
Assessed values for all years except 19939-00, 2002-03 and 2008-09 provided by Colusa County Auditor-Controller's Department. Roughly
consistant growth assumed over missing years.
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Assumed Future Assessed Value

ey Constant, Albeit Moderate Long-Term Net Local Secured Growth is Assumed
ota

$1,100,000,000 I I I I I

-
-
$1,000,000,000 +—] Actual = = Assumed —
- - T
-
$300,000,000 L=
-T -
$800,000,000 — - 7\
- - | \
- - \
$700,000,000 N — - .
- - e meh - - - ks e e -

[ Net local secured assessed

i value is assumed to grow:
1% for 2014-15, &

I 2% annually thereafter;

=

l

$600,000,000

all other types of assessed value
are assumed to remain unchanged

$500,000,000

$400,000,000

$300,000,000

$200,000,000

$100,000,000

$0
2008 2011 2013 2015 2017 2018 2021 2023 2025 2027 20289 2031 2033 2035 2037 2039
Fiscal Year Beg July 1

Historic assessed values provided by Colusa County Auditor-Controller's Department.
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S-Year Compounded Annual Growth Rate

Compounded Annual - q],37% Annual AV Growth Assumption is Reasonable in Light of the Years

Total AV of Negative Growth
8.00%

7.50% — ]
5-Yr Compounded Annual Growth Rate
7.00% -

6.50% H [ — — Assumed 5-Year Growth Rate |
6.00% -
5.50% 1 [ —
5.00% H — -
4.50% — [ [ = 1
4.00% H
3.50%
3.00% H || H H H
2.50% H 4 H L H
2.00% H
150% H T ————
1.00%
0.50%
0.00% LI
-0.50% g

1.00% o=
-1.50% 3
-2.00% ai
-2.50%
-3.00%
-3.50%

7.12% |
|
|
|
|
|
|
|
| 7.66% |
|
| 7.82% |

6.02% |

15.59% |
|
|5.76% |
|
|
|5.74% |
|
|

| [4.71%|
I 4.43% |

I 4.32% |
|
|
|

1.07%
|
|
3.12% |
T
3.80%
| |
ll
%
| 2.989
ll
13.16% |
ll
| 3.28% |
ll
| 3.22% |
ll
3.50%
| |
ll
ll
1
1
1
1

1.93%
|
|
|
1.78%

1.52% |
1.57%

1.14%

-1.63%

-2.21%

|-2.61% |

[0.89% ][]

1981 - 1885
1986 - 1980
1991 - 19895
1993 - 1997
1996 - 2000
1997 - 2001
1998 - 2002
1999 - 2003
2000 - 2004
2001 - 2005
2002 - 2006
2003 - 2007
2004 - 2008
2005 - 2009
20086 - 2010
2007 - 2011
2008 - 2012
2008 - 2013
2013 -2017

(9]
(9]
(9)]
-
'
9}
(9]
)
i

Date Range
Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV
types are assumed to remain unchanged.

1982 - 1986
1983 - 1987
1984 - 1988
1985 - 1989
1887 - 1991
1988 - 1992
1989 - 1993
1990 - 1984
1992 - 1996
1994 - 1988
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15-Year Compounded Annual Growth Rate

Compounded Annual 1.75% Annual AV Growth Assumption is Reasonable
Total AV Relative to Historical 15-Year Changes
5.00%
E=——15-Yr Compounded Annual Growth Rate N [
4.50% + -
0 — — ~Assumed 15-Year Growth Rate -
4.00% ] — 1
3.50% _— — — 1 —
3.00% — e e
2.50% | o i O o O o =~ ez O O O
_ (.47 [4.31%]
2.00% H - | [HBeewl4oe=H | | — 1 [Eeeg] [
__—_—___—'IE'QD%L—_—_—13,3s%i13-49%f—_—_—_—_—13.40%,1'31—9‘]/T—____
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2.13%
1.00% 1 1 187%] 1.85% —l l_ I I | I | I I | I | I I I I ’|75%_|
[1.42%]
osox | — H H H H H H D E -
10,
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S a4 @ ¢ v o N ® g 9 < @ @ s v o x @ o ™
Date Range

Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV
types are assumed to remain unchanged.
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25-Year Compounded Annual Growth Rate

Compounded Annual - q,79% Annual AV Growth Assumption is Somewhat Conservative Relative

Total AV to Historical 25-Year Changes
4.00%
——25-Yr Compounded Annual Growth Rate
3.50% — — ~Assumed 25-Year Growth Rate
3.00% 1
2.50%
2.00%
3.01%
- —-—1-———-t—-——4—-—t———"4—t———"—3.0% |-t —-—F—-——"]—"1——"q4——————
509 3.25% 3.21% 0
1 50% | |3:14% 3.05% 3.22% Yy 6 3.18% N
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Date Range

Historical data from Colusa County Auditor-Controller's office. Net local secured AV is assumed to increase 1% for 2014-15, & 2% annually thereafter, while all other AV
types are assumed to remain unchanged.
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District’s Tax Base

Single Family Residential Parcels Account for Single Family Residential and Agricultural Parcels are Approximately the
More Than Half of the Parcels within the District Same AV and Account for Approximately 78% of the AV in the District
Misc, Vacant
Unknown, o Unknown,
Misc, 224 Vpaa‘iiﬁfs g% | |92 parcels, 3% m\ 224 parcels, 6%

75 parcels, 2%

Industrial,
23 parcels, 1%

Industrial,
23 parcels, 1%

Commercial,
$57,005,115, 10%

Commercial, 235 parcels,
6%

SFR,
$219,548,787 , 39%

Agriculture, 865 parcels, SFR, 1,911 parcels, 53%

24%

Agriculture,
$222,047,459 , 39%

MFR,
$23,133,405 , 4%

MFR, 165 parcels, 5%

Number of parcels and use code detail provided by Colusa County Assessor's Department.
Parcel detail provided by Colusa County Assessor's Department.
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Median and Mean AV by Parcel Use

Nssessed Single Family Residential Properties have an Average Assessed Value of

Value $93,990 and a Median Value of $114,887
$650,000

4| B®Average AV per Parcel BMedian AV per Parcel
$600,000 ge AV p P $575,919

$550,000

$500,000

$450,000

$400,000

$350,000

$300,000

$256,702 $261,427

$242,575

$250,000

$200,000

$176,312
$140,202 $147,900

$114,887 $120,000

$145,842

$150,000

$103,774

$100,000 -

$39,820

$50,000 -
$20,632 $21,776 $24,984

$0 -

Misc | Unknown |
1,911 parcels | 165 parcels 865 parcels | 235 parcels 23 parcels 75 parcels 224 parcels | 92 parcels |

Parcel Type

SFR MFR Agriculture Commercial Industrial Vacant

Parcel detail provided by Colusa County Assessor's Department.
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